
Portfolio Statement 
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                                                                                                                                                                                                    Market Percentage of 
                                                                                                                                                                                                        value net assets 

Asset                                                                                                                                                         Holding                      (£’000) (%) 

Australia 25.30% (28.02.22: 24.65%) 
Newcrest Mining                                                                                                                     1,942,264                      20,280                                     7.87 
Northern Star Resources                                                                                                     4,288,186                       19,946                                     7.74 
Perseus Mining                                                                                                                       12,082,157                         11,105                                     4.31 
Evolution Mining                                                                                                                    6,573,457                        9,239                                   3.59 
Westgold Resources                                                                                                             8,014,283                        4,393                                     1.70 
St Barbara                                                                                                                                    418,848                            226                                   0.09 

                                                                                                                                                                                    65,189                                25.30 

Canada 43.73% (28.02.22: 43.26%) 
Agnico Eagle Mines                                                                                                                   677,928                     24,609                                   9.55 
Barrick Gold                                                                                                                             1,753,065                     22,608                                    8.77 
B2Gold                                                                                                                                     4,492,324                        11,973                                   4.65 
Wheaton Precious Metals                                                                                                       446,132                        11,852                                   4.60 
SSR Mining (Toronto listing)                                                                                                   887,044                       10,376                                   4.03 
Pan American Silver                                                                                                                  780,678                        10,182                                   3.95 
OceanaGold                                                                                                                            8,146,064                        9,946                                    3.86 
K92 Mining                                                                                                                                1,506,978                         6,707                                   2.60 
ERO Copper                                                                                                                                462,391                         3,758                                     1.46 
SSR Mining (New York listing)                                                                                                   56,914                            670                                   0.26 

                                                                                                                                                                                   112,681                                 43.73 

China 4.96% (28.02.22: 0.00%) 
Zijin Mining                                                                                                                            13,022,000                        12,771                                   4.96 

Jersey 4.25% (28.02.22: 3.73%) 
Centamin                                                                                                                               10,577,060                         9,541                                    3.70 
Polymetal International                                                                                                              674,211                           1,417                                   0.55 

                                                                                                                                                                                    10,958                                   4.25 

South Africa 5.36% (28.02.22: 9.67%) 
Gold Fields                                                                                                                                1,616,904                         11,291                                    4.38 
AngloGold Ashanti                                                                                                                      219,231                        2,535                                   0.98 

                                                                                                                                                                                    13,826                                   5.36 

United Kingdom 6.71% (28.02.22: 7.95%) 
Endeavour Mining                                                                                                                    953,590                        16,031                                    6.22 
SolGold                                                                                                                                     6,346,218                          1,272                                   0.49 

                                                                                                                                                                                    17,303                                    6.71 

United States 9.03% (28.02.22: 9.38%) 
Royal Gold                                                                                                                                    145,448                         11,768                                    4.57 
Newmont                                                                                                                                       316,512                        11,499                                   4.46 

                                                                                                                                                                                   23,267                                   9.03 

Portfolio of investments                                                                                                                                            255,995                                 99.34 
Net other assets*                                                                                                                                                               1,696                                   0.66 

Net assets                                                                                                                                                                      257,691                             100.00 
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* The net other assets figure includes any bank or short term cash deposits. 
Unless otherwise stated the above securities are ordinary shares or common stock and admitted to official stock exchange listings.


